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Combined Bond/MLO Homeowner Impact 
Presented June 23, 2023
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If BOTH Initiatives Pass:
- Net Increase to Taxpayers: $20 annually per 100k value*
- This equates to $200 annually for a million dollar home.

*compared to what taxpayers currently pay and assuming a 35% increase for all assessed values (not just residential)



Proposed Mill Levy Override Impact  
Presented June 23, 2023
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For the new MLO it would mean:
- $40 per year increase per 100k in home value
- Mills would increase by 5.912

For the existing MLO elections:
- $16 per year savings per 100k home value (current cost is $63 per year)
- Mills would decrease by 2.346 mills from 9.050 to 6.704

Overall effect of new and existing MLO:
- Overall $24 per year increase per 100k home value
- Overall increase of 3.566 mills

* Assumes home values increase 35% on average.



Proposed Bond Impact
Presented June 23, 2023
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If Bond does pass:
- Would would drop from a 6.7 mill to a 5.75 mill
- Would save taxpayers $4 annually per 100k in home value

If Bond does not pass:
- We would drop from a 6.7 mill to a 5.0 mill
- Would save taxpayers $11.50 annually per 100k in home value



District Graphic on the Impact of 5A and 5B (pre-election)
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January 2024 Special Session (post-election)
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- Special Session called by the Governor in January to deal with 

Property Tax Relief (After November election when Prop HH Failed 

and 5A passed)

- Temporary Reduction in 2023 Rate from 6.765% to 6.7%

- Increased Home Value Exemption from $15,000 to $55,000

- Actual Increase in Assessed Value was 24%



Comparison of Actual Mills to Estimate
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     The special session legislation directly impacted mill-setting. 

Mill Estimated 
in 2023 2024 Certification Difference

New MLO (5A) 5.912 6.370 0.458

Existing MLO 6.704 7.115 0.411

Overall Increase 12.616 13.485 0.869

Bond 5.000 5.204 0.204

Total Change in Mills 17.616 18.689 1.073



Net Tax Rate Change due to 5A and Tax Relief Legislation
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2.939 Mills on a $1M home cost $194.28 

2023 Certification 2024 Certification Difference
increase/(decrease)

New MLO (5A) N/A 6.370 Mills 6.370

Existing MLO 9.050 Mills 7.115 Mills (1.935)

Bond 6.700 Mills 5.204 Mills (1.496)

NET CHANGE 2.939 Mills



Comparison Details on a $1M Home
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